Ordinance No. AO 2003-86, an ordinance of the Anchorage Municipal Assembly providing for a ballot
proposition to be submitted to the qualified voters of the Municipality of Anchorage at the Regular Election
of April 6, 2004, for the authorization of a sales tax not to exceed eight percent (8%), contingent upon the
State of Alaska adopting a statewide sales tax, which shall reduce the Municipality's real property taxes in
an amount proportionate to the revenue collected by the sales tax.
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